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Question #7

QUESTION:  Why are grant revenues down in the General Fund for FY19? 
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RESPONDENT:  	Matt Brinkley, Budget Manager
Kenneth C. Pennoyer, Business Management Director  

RESPONSE:  The decrease in the General Fund Grants revenue category for FY19 ($100,000 or 12.7%) is due to a change in accounting for revenue generated from Traffic Studies.  In FY18 these revenues were categorized as Grants, however these are reimbursements from NCDOT and are more appropriately categorized as Charges for Services.  In other words, there is no decrease in grants, just a change in how we account for revenues that were previously in the grants category.    
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Source

Adopted

FY2017-18

Recommended

FY2018-19 Difference

Property Taxes $ 29,635,000  $ 31,931,000  7.7%

SalesTaxes 13,677,177 13,853,827 1.3%

OtherTaxes 1,300,000 1,307,500 0.6%

StateShared Revenues 8,069,340 7,820,590 -3.1%

Charges for Service 4,748,308 4,820,808 1.5%

Licenses & Permits 2,129,153 2,461,890 15.6%

Grants 779,963 680,899 -12.7%

Other Revenues 508,053 493,600 -2.8%

Approp. Fund Balance 2,684,006 2,999,886 11.8%

Total $  63,531,000 $  66,370,000 4.5%


