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QUESTION:  Can we see a listing of the major components of the revenue increases for the general fund, e.g., increased RE tax revenues based on the current tax rate and new valuations, revenues from the additional 1.2 cents on the tax rate, incremental sales tax revenues, etc.?
RESONDENT:  	Matt Brinkley, Budget Director
Ken Pennoyer, Business Management Director
RESPONSE:  The assessed valuation of real and personal property increased by $356,606,213 for fiscal year 2018-19.  This would equate to an increase of $1,340,000 over the current fiscal year with the existing tax rate.  The 1.2 cent property tax yields an additional $980,000 for the General Fund.  
The second largest revenue for the General Fund is sales tax, which has grown at a lower rate over the last year.  From FY 2013-14 through the first half of FY 2016-17, the Town saw strong growth in sales tax coming out of the recession (see table below).  However, the final 5 months of FY 2016-17 yielded a 2.3% increase over the previous fiscal year and to date, FY 2017-18 growth is at 4%.  
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Sales FY 2012-13 FY 2013-14 FY 2014-15 FY 2015-16 FY 2016-17 FY 2017-18

July 822,730.65 $         797,867.67 $         957,985.11 $         1,053,380.66 $     1,033,329.56 $     1,110,134.55 $    

August 859,502.77            901,676.15            974,088.39            1,002,647.82        1,104,411.03        1,115,872.34       

September 840,497.31            920,403.52            554,304.06            623,714.44            678,243.31            1,166,443.15       

October 797,875.49            467,356.25            1,005,327.02        945,991.49            1,034,464.16        682,488.08           

November 855,982.79            918,105.40            943,009.39            1,011,117.38        1,134,055.58        1,114,100.18       

December 642,767.83            1,014,737.42        1,149,050.76        1,185,771.31        1,293,469.17        1,299,424.78       

January 719,133.41            775,695.65            898,259.23            871,858.34            917,502.74            1,026,668.10       

February 857,240.52            805,975.56            877,080.33            910,735.87            945,616.37            950,754.98           

March 848,038.22            925,015.56            885,636.04            1,116,036.93        1,112,260.70       

April 883,174.82            934,327.75            996,434.76            1,072,631.53        1,126,498.26       

May 908,535.89            1,021,621.99        1,083,990.27        1,066,822.14        1,088,512.58       

June 1,013,767.44        1,065,345.91        1,118,924.05        1,179,675.48        1,195,949.15       

Total 10,049,247.14 $   10,548,128.83 $   11,444,089.41 $   12,040,383.39 $   12,664,312.61 $   8,465,886.16 $    

Growth 4.96% 8.49% 5.21% 5.18% 3.99%

*FY 17-18 growth percentage is based on 8 months of data


