
West Rosemary Hotel Property Exchange

______________

Council Committee on Economic Sustainability

May 7, 2021





Town 
Parking 
parcel

Prichard 
residentia

l parcel



Appraisals 

Prichard Residential - $550,000 Town Parcel- $640,000



Use:

We have spoken with Housing and Community about taking 
the property, evaluating whether the house can be 
rehabilitated for affordable housing or removed and some type 
other affordable units to support Council goals.



Values

Town Parcel $640,000

Prichard residential $550,000

Difference To Town $90,000



Does Council have interest in the 
exchange of these parcel?

_____

Decision

- Understand that the Town will need to sign a zoning application for 
our portion of the property for this rezoning

- Bring a Letter of Intent to Council on May 19th (Consent item) to 
exchange the property

- The same Council meeting as the second Public Hearing on the 
project, bring a Purchase and Sale Agreement for Council to 
consider


